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Item 2.02.  Results of Operations and Financial Condition.

 
On March 18, 2016, PTC Therapeutics, Inc. (the “Company”) committed to a reduction in workforce of approximately 18%, which will primarily affect
employees and contractors in the U.S. The reduction in workforce is part of the Company’s program intended to manage operating expenses following the
previously disclosed Refuse to File letter received from the U.S. Food and Drug Administration in connection with the Company’s new drug application for
Translarna  (ataluren) for the treatment of nonsense mutation Duchenne muscular dystrophy.
 
The Company plans to complete the reduction in workforce by June 30, 2016 and expects to incur related employee severance and benefit costs of
approximately $2.5 million, substantially all of which is cash expenditures.
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