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Item 1.01. Entry into a Material Definitive Agreement.

On December 29, 2025, PTC Therapeutics, Inc. (the “Company”), Royalty Pharma Investments 2019 ICAV (“RPI”), and,
for the limited purposes set forth in the Purchase Agreement (as defined below), Royalty Pharma plc, entered into an
Amendment No. 2 to Amended and Restated Royalty Purchase Agreement (the “Amendment”), which amends that certain
Amended and Restated Royalty Purchase Agreement, dated as of October 18, 2023, as amended by Amendment No. 1
dated June 17, 2024 (the “Purchase Agreement”).  

Under the Purchase Agreement, the Company sold to RPI a certain portion of the Company’s right to receive sales-based
royalty payments on worldwide net sales of Roche’s Evrysdi® (risdiplam) product and any other product developed
pursuant to the License and Collaboration Agreement, dated as of November 23, 2011, by and among the Company, F.
Hoffman-La Roche Ltd, Hoffman-La Roche Inc. (together with F. Hoffman-La Roche Ltd, “Roche”), and, for the limited
purposes set forth therein, the Spinal Muscular Atrophy Foundation (such payments, the “Royalty”).

Pursuant to the Amendment, on December 29, 2025, the Company sold to RPI its retained interest in the Royalty in
exchange for $240.0 million in upfront cash consideration, and three potential additional cash purchase price payments of
$20.0 million each conditioned upon receipt by RPI of more than $347.0 million of Assigned Royalty Payments (as defined
in the Purchase Agreement) in respect of Calendar Year Net Sales (as defined in the Purchase Agreement) arising in 2027,
$363.0 million of Assigned Royalty Payments in respect of Calendar Year Net Sales arising in 2028, and $379.0 million of
Assigned Royalty Payments in respect of Calendar Year Net Sales arising in 2029, respectively. The retained interest sold
by the Company to RPI pursuant to the Amendment is equal to 9.5111% of the Royalty before the 2020 Assigned Royalty
Cap (as defined in the Purchase Agreement) has been met, and 16.6666% of the Royalty from and after such time as the
2020 Assigned Royalty Cap has been met. As a result of the sale, RPI owns 100% of the Royalty and the Company owns
0% of the Royalty.

The foregoing description of the material terms of the Amendment is qualified in its entirety by reference to the full text of
the Amendment, which will be filed as an exhibit to the Company’s annual report on Form 10-K for the fiscal year ending
December 31, 2025.
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